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SAVINGS  AIA SMARTBUILDER

Other product information

Entry Age: 19 – 61 Years (Next Birthday)

Maximum Maturity Age: 76 Years (Next Birthday)

Premium Paying Term: 4 or 6 Years

Policy Term: 10 – 20 Years

Policy Year 1st Policy 2nd Policy 3rd Policy
  Year  Year  Year onwards

Allocation Charge
on Basic Premium 

Allocation Charge
on Top-Up Premium 

40%   15%        0%

4% on each Top-Up Premium 

Applicable charges
Allocation Charge 

*Reducing over the policy term

Policy Year 1st Policy 2nd Policy 3rd Policy 4th Policy
  Year Year Year  Year onwards 

Surrender Penalty  100% 100% to 0%*

Surrender Penalty:

Administration Charge
LKR 661.25 per annum for 2017 increasing 15% every January 1st

Fund Management Charge
0.75% per annum of the balance of the Investment Account 

Mortality Charge
Based on Basic Sum Assured and Company’s cost of cover

charge rates

Note:
For a Premium Paying Term of 4 years, premiums should be paid on a 
yearly basis

For a Premium Paying Term of 6 years, premiums can be paid monthly, 
quarterly, half-yearly or yearly



If the Life Assured is not the Policy Owner the benefits provided by this 

policy will be applicable to the Policy Owner, whilst the covers are 

applicable to the Life Assured.

This brochure is only a product overview. For full product details, terms 

and conditions please refer the Policy Document

Additional Benefits
Accident Benefit
Provides additional Life Cover in the event of Accidental Death. This 

benefit will also provide you with financial assistance in the event of a 

Permanent Disability due to an accident.

What is your commitment?
To enjoy the benefits you need to make premium payments on time 

throughout the Premium Paying Term. If you do not pay your premiums 

within the grace period of 30 days during the first 3 policy years, the 

policy will lapse and you will not receive any benefit under the policy. 

However you have the option of reinstating the policy subject to policy 

conditions.

If you have paid and continued your policy for three or more years, even 

if you have not paid premiums on due dates the company will continue 

to deduct the Policy Administration Charge, Fund Management Charge, 

Mortality Charge for Basic Sum Assured, Premiums for inbuilt protection 

benefits and the Accident Benefit (if selected) from your Investment 

Account and provide you uninterrupted protection benefits. Therefore, 

even during economic hardships you will be able to enjoy your 

protection benefits as long as you have a sufficient balance in the 

Investment Account. The policy will be immediately terminated if the 

above said charges and premiums cannot be debited from the 

Investment Account due to the insufficient Investment Account balance. 

However, we urge you to make your premium payments on time, to 

ensure continuous build-up of your fund. This would help you fulfill your 

dreams and needs whilst enjoying protection benefits. Also, if absolutely 

essential, you may cash in your plan. However this will incur a Surrender 

Penalty and the policy will be terminated.



*AIA has a representative office in Myanmar
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AIA Group is the
pre-eminent
life insurance
provider in the
Asia Pacific
region.

A total Sum
Assured of over 

US$1 
trillion

Almost 
100 years 
of history in Asia

18
geographical 
markets

More than 

30 million 
individual 
policies

More than 

16 million 
group scheme  
members

About AIA

AIA Insurance Lanka PLC
(Co.No.PQ 18)
AIA Tower, 92,  Dharmapala Mawatha, Colombo 07
Hotline: 011 2310310
Fax: 011 4715892
E-mail: lk.info@aia.com
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